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ACCOUNTING INITIAL ASSESSMENT ANSWER BOOKLET
ACCOUNTING NVQ – LEVEL 3

AAT INTERMEDIATE

INITIAL ASSESSMENT FOR ACCOUNTING

ANSWER BOOKLET

QUESTION 1 (a) (b) and (c)

Subsidiary (Sales) Ledger

Enpol Limited

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Millstone Limited

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Nevon Limited

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Image Limited

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


1
Main (General) Ledger

Sales

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Sales returns

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Debtors control

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Loan payable

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


2
Discounts allowed

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Rent

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Motor expenses

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


VAT

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


3
QUESTION 1 (d) and (e)

Trial Balance as at 30 June 200X

	
	Debit (£)


	
	Credit (£)

	Motor vehicles
	
	
	

	
	
	
	

	Office equipment
	
	
	

	
	
	
	

	Stock
	
	
	

	
	
	
	

	Bank
	
	
	

	
	
	
	

	Cash
	
	
	

	
	
	
	

	Debtors control
	
	
	

	
	
	
	

	Creditors control
	
	
	

	
	
	
	

	VAT
	
	
	

	
	
	
	

	Capital 
	
	
	

	
	
	
	

	Sales
	
	
	

	
	
	
	

	Sales returns
	
	
	

	
	
	
	

	Purchases
	
	
	

	
	
	
	

	Purchases returns
	
	
	

	
	
	
	

	Discounts allowed
	
	
	

	
	
	
	

	Loan payable
	
	
	

	
	
	
	

	Discounts received
	
	
	

	
	
	
	

	Wages
	
	
	

	
	
	
	

	Insurance 
	
	
	

	
	
	
	

	Rent
	
	
	

	
	
	
	

	Rates
	
	
	

	
	
	
	

	Motor expenses
	
	
	

	
	
	
	

	Telephone
	
	
	

	
	
	
	

	Heat and light
	
	
	

	
	
	
	

	Miscellaneous expenses
	
	
	

	
	
	
	

	Total
	
	
	


4
QUESTION 2

THE JOURNAL

	Date
	Details
	Dr

£
	Cr

£

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


5

QUESTION 3

(a)

CREDITORS CONTROL

	Date
	Details
	Amount

£
	Date
	Details
	Amount

£

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


(b)










	
	£

	Creditors Control Account Balance at 30 June 200X

Total of subsidiary (Purchases) Ledger accounts as at 30 June 200X


	

	
Difference
	


(c)
…………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………

6

QUESTION 4

(b) & (c)

Cash Book

	Date

200X
	Details
	Bank

£
	Date

200X
	Cheque

No
	Details
	Bank

£

	01 June
	Balance b/f


	6,700
	01 June 
	326710
	B Groom Limited
	6,900

	26 June
	P Kramer


	3,100
	01 June 
	326711
	KKD Limited
	300

	26 June
	L Jones


	    82
	06 June
	326712
	F Bolton
	250

	
	
	
	07 June
	326713
	Leigh & Company
	76

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


(d)
Bank Reconciliation

Balance per Bank Statement


Uncleared Cheques


Unrecorded Lodgements

	
Balance per cash book
	


7

